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Mnviaia Emtlokonnon: Maptiog 2022

PIRAEUS BANK

H kaBodkn Tdon Twv opoAoywv oTLG SleBveic ayopég, To KAlHa afeBaldotnTag Kot oL eVIEWVOUEVEG TANBWPLOTIKEG TiLEOELG ouve)ilouv va wBouv TNV eAANVIKA 0yopd OpOAOYWV
T(POC TO KATW HE TNV MTWTLKA TAoN va Sleupuvetal yla 40 cuveXOUEVO PNva. EVEelKTIKA, o Aeiktng Kpatikwyv OpoAoywy tng Tpamnelag Melpalwd Katéypald e mtwaon tng taéng Tou
0,69% ota téAn Maptiou ¢tdavovtog T 628 povades evw n péon anddoan tou Selktn evioxuBnke dvw Tou 2%. EmutAéov, cUUbWVA e Ta TPWTA oToLXElo Tou ATplAiou oL TaoEeLg
elvat pUkTég kaBwe TNV mpwtn Bdopdda Tou pnva o Seiktng katéypalde kEpdn He TV anodoon tou va ¢tavel to 1.88% ta omoio WoTOCOo avIloTABUIoTNKAY TO EMOUEVO SLAoTNUA
OOV N HECOOTABIKA amodoon Twv opoAdywy tou Seiktn édtace og uPnAo €touc oto 2,06% (08/04/2022).

ITa eMEPOUG opoAoya tou Seiktn, n amodoon tng 10etiag avénOnke tov Mdptio katd 14 povadeg Baong (UB) oto 2,65% pe avtiotolxn avodo va KataypddeTal Kol ylo To
LECOTIPOOECHO TN TNG KAUTTUANG amodooewy (2etia — 5etia). Eival xapaktnplotikd TAEOV OTL oL amoSO0ELG TWV IO BPayuNPOBecUWY OPOAOYWV TNG KOUTTUANG €XOUV TIEPAOEL
oc OeTIKA emimeda PeTd amd oxebOvV €va XpOVO apVNTIKWVY amodO0ewV EVOELKTIKO TOU TEPUATIOMOU TNG 0YOopAg OUOAOYWY PHECW TOU Tipoypdppatog PEPP tov Mdptio. Qotoco
0&ilel va onUELWOOUUE OTL N avénon Twv amodOcewv 081ynNoE MEPLOCOTEPO O OMOAOTIOINCN TNG KAUTIUANG Tapd O0TV EKTOEELON TOU KOOTOUG SavelopoU. Evag onuaviikog
UTIOOTNPLKTLKOG TTOPAYOVTAG VAL OL TIPOCSOKIEG TWV AYopwWV YLa TNV €TolpdTNTa TNG EKT W¢ TPOg TNV KATAPTLON £VOC TpoypAppatog Turou PEPP os nepimtwon paydaiog avodou
TWV KPOTIKWV OpoAoyLlakwy arnoddoewv tng Eupwlwvng.

JUpdpwva UE TA ATTOTEAECUOTA OO TO HOVTEAO EKTINONG TWV armodooewv tou Asiktn Kpatikwv OpoAdywv oL ayopEC €XOUV TLUOAOYNOEL 0 PeYGAo Babuo ta BepeAwdn pey£bn
NG eAANVLKAC olkovouiag og oxéon e autd tng Fepuaviag. Mapd tnv avabewpnon mpog Ta KAtw tou AEM tou 2021 aAAd Kol tng evoexOUevnG emidpacng Twv MANBWPLOTIKWY
TUECEWV OTNV OLKOVOULKH Spaotnplotnta n amokAlpudkwon tou 10etolg spread ota TéAn Maptiouv katd 26 pB otig 212 pup SikaloAoyeital omd TNV OXETIKI) OLKOVOULKN
8pacTNPLOTNTA, TNV AVTOYWVLOTIKOTNTA, TNV SNpoclovopikr sueAi€ia kat tnv 61dBeon avaAnyng plokou Twv ayopwyv. SUYKEKPLUEVA, TO OTATIOTIKO LOVTEAO YLOL TNV QTTOTILNON TOU
erunédou tou spread kabopilel pa Sikawn twun otig 191 pP. Qotdoo, eival onpavtiko va avadepbel dtL clpdwva pe TRV iSla toootikr avaluon o Asiktng lcopporiag Kivduvou
(Risk Balance Indicator) mépaoe yia mpwtn popd petd amod 14 pnveg oe Oetkod eminedo avtikatomtpilovtag tnv peyolUtepn mbavotnta to spread va SteupuvBel évavtl Tng
TulavotnTag yLo evoeXouevn Helwaon.

OL tpooboKieg yLa evioyuon TN mLoTOANTTLKAG a€loAoynong Tou eAANVIKoU afloxpeou oe emevOUTIK Babuida oTic apxEG Tou EMOUEVOU £TOUC emavaéloloyolvtol cUUdwva e Ta
véa Sedopéva oto SLeBvEC okNnVLKO e Tov oiko Moodys va kpatd otdon avopovig kot tnv DBRS va avaBabuilet tnv miotoAnmtikA tng afloAoynong os BB (high) and BB aA\d va
umtoBaOuileL Tig mpooTmTikéG og otabepég. MapoAa autd, n motoAnmtikn afloAdynaon mou TyoAoyeital amnod Tic ayopég CDS cuveyilel va Bpioketal avw tng emevouTiknG Baduidag
LLE TNV ammOKALon Ao TG UTTOAOLTIEC XWPEG ToU Eupwraikol NOTou va evioyUeTal opLlakd.

Optlakd yapunAotepa kivnbnke o Asiktng Etatpikwv OpoAdywy yla tov MApTio pe KAamola onpadia pikpng avakapdng to mpwto 15Auepo tou mapd tnv emdeivwon twv SeKTwv
OLKOVOLKOU KA{patog kat tou Seiktn PMI otnv petamoinon. Zuykekpluéva o Seiktng katéypade {nuLeg ota t€An Maptiou pelwpévog katd 0,69% oe pnviaia Baon, ¢tdvovtag to
eninedo twv 140.4 povadwv. AvtiBeta, pikpr avodikn kivnon katéypalde o deiktng tic mpwteg Suo Bdouddeg tou Amplhiou dpravovtag tig 140.8 povadeg ota péoa Tou pnRva. H
otabulopévn dtapeon anodoon otnv AREn tou Seiktn ota té€An Maptiou ékAeloe oto 3,51% auénuévn katd 11 YP o€ ox€on e TOV TPONYOUEVO UAVA LE TIG LEYOAAUTEPEG NLEG
va kataypadovtal ota opoloya tng Frigoglass (An&n to 2025), Intralot (Af&n to 2024) kat Coca-Cola (Anén to 2031).

Source: Piraeus Bank Research



Monthly Commentary: March 2022

PIRAEUS BANK

The downward trend of bonds in international markets, uncertainty over economic activity and persistent inflationary pressures continue to push the Greek bond
market downwards for a fourth consecutive month. Indicatively, the Government Bond Index of Piraeus Bank recorded a fall of 0.69% at the end of March, dropping
to 628 points, while the average yield of the index increased by 11 basis points (bps) to 1.91%. Moreover, in the first week of April, the index recorded gains, with its
yield reaching 1.88%; however, these were offset in the next week, with the yield reaching a 52-week high of 2.06% (08/04/2022).

In detail, the 10-year yield increased by 14 bps to 2.65% in March, with a similar increase recorded for the medium-term part of the yield curve (2—5-year). Evidently,
the bond yields at the short end of the yield curve passed to positive levels after almost a year of negative yields, which is indicative of the end of the PEPP
programme in March. However, it is worth noting that the increase in yields led to the normalization of the curve rather than to a massive increase in borrowing costs.
An important supporting factor is the markets’ expectations of the ECB’s readiness to draw up a contingency crisis plan in the event of a rapid rise in the Eurozone’s
government bond yields.

According to the results of our statistical evaluation model for the 10-year Greek spread, the bond markets seem to have priced in the fundamental figures of the
Greek economy relative to those of Germany. Despite the downward revision of the GDP reading for 2021 and the possible impact of inflationary pressures on
economic activity, the narrowing of the 10-year spread at the end of March by 26 bps to 212 bps is justified by relative economic activity, competitiveness, fiscal
flexibility and market risk-taking trends. In particular, the statistical model for evaluating the level of the spread indicates a fair value of 191 bps. However, it is
important to note that according to the same quantitative analysis, the probability of a widening spread has increased significantly and now outweighs the possibility
of a decrease in the 10-year spread. Specifically, the Risk Balance Index moved to a positive reading for the first time in 14 months, reflecting increasing downside
risks for Greek bonds.

Expectations of an improvement in the credit rating of Greek debt towards investment grade at the beginning of next year were reassessed according to the new
developments on the international scene, with Moody’s maintaining its credit rating and DBRS upgrading its rating from BB to BB (high) but downgrading the outlook
to stable. Nevertheless, the credit rating priced by the CDS markets continues to be above investment grade, while its deviation from the rest of the EU periphery
countries has increased marginally.

The Corporate Bond Index moved marginally lower in March, with some signs of slight recovery in the first two weeks of April despite the deterioration in the
economic climate indicators and the PMI index in manufacturing. Specifically, the index recorded a month-on-month loss of 0.69% at the end of March, dropping to
140.4 points. Conversely, it recorded a small upward movement in the first two weeks of April, reaching 140.8 points in the middle of the month. The weighted
median yield of the index at the end of March closed at 3.51%, having increased by 11 bps compared to the previous month, with the largest losses recorded in the
bonds of Frigoglass (maturing in 2025), Intralot (maturing in 2024) and Coca-Cola (expires in 2031).

Source: Piraeus Bank Research
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Piraeus Bank Greek Government Bond Index (l): Declined by 0,69% at 628 points in March with YtM at 1.91%

PBGGGSBI evolution [ Jan 2013 — March 2022 ]

PBGGGSBI evolution [ 28 February 2022 — 31 March 2022 ]
(Index, base date 9 Mar. 12 & Yield to Maturity, %)
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Piraeus Bank Greek Government Bond Index (ll)

PBGGGSBI Relative Rank [ Jan 2015 — March 2022 ] PBGGGSBI Monthly Returns Histogram

(percentile rank YoY total returns) (historical data: May 2012 — March 2022 )

100 14% 100%
90%

0 12%

20 80%

20 10% 70%

60 8% 60% g

----------------------- | =]

50 Current Return | 50% o

g o Percentile: 23%| =
40 % RSN 40% E
o o

30 v % 30% g

£

50 20% 3

2%

10 10%

o 0% 0%
NWOIOWLWWOOOONNNOEOOOWOMNONNNOANO OO o — —f o N S NN n QoA N O NS 0 9 moom
i I I B B AR N I N Y g% ©mo T Ng oo d R
ch—ad_o>unu’~co.ch—>_o>~hou¥cb':h—>_o A | f | |
22—20&»528%ggggigggggggoggagg Monthly Return

PIRAEUS BANK

. Source: Bloomberg, Piraeus Bank Research 7




Piraeus Bank Greek Government Bond Index (lll): Interest rate curve continues its upward shift

PIRAEUS BANK
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Piraeus Bank Greek Government Bond Index (IV): Composition & Description

Amount Next . .
Ticker Coupon Maturity Fredlt Last Price
(€ bn) Payment Rating (S&P)|31 March 22|31 March 22

GGB 4.375%, Aug’22 3.00 EUR 4.38 FIXED 01/08/2022 01/08/2017 01/08/2022 BB 101.48 -0.169
GGB 3.50%, Jan’23 4.36 EUR 3.50 FIXED 30/01/2023 05/12/2017 30/01/2023 BB 102.90 -0.019
5 GGB 3.45%, Apr'24 2.50 EUR 3.45 FIXED 02/04/2023 05/02/2019 02/04/2024 BB 105.75 0.544
% - GGB 3.375%, Feb’25 3.00 EUR 3.38 FIXED 15/02/2023 15/02/2018 15/02/2025 BB 106.47 1.074
c O GGB 0%, Feb’26 4.50 EUR 0.00 FIXED 12/02/2023 12/05/2021 12/02/2026 BB 94.06 1.601
g .‘g GGB 1.875%, Jul’26 2.50 EUR 1.88 FIXED 23/07/2022 23/07/2019 23/07/2026 BB 101.13 1.6
wn O GGB 2.0%, Apr'27 2.42 EUR 2.00 FIXED 22/04/2022 22/04/2020 22/04/2027 BB 102.06 1.572
O g‘ GGB 3.75%, Jan’28 5.96 EUR 3.75 FIXED 30/01/2023 05/12/2017 30/01/2028 BB 112.92 1.423
8 o GGB 3.88%, Mar’29 4.00 EUR 3.88 FIXED 12/03/2023 12/03/2019 12/03/2029 BB 111.67 2.053
2 O GGB 1.50%, Jun’30 5.50 EUR 1.50 FIXED 18/06/2022 18/06/2020 18/06/2030 BB 93.19 2.425
GGB 0.75%, Jun’31 6.00 EUR 0.75 FIXED 18/06/2022 05/02/2021 18/06/2031 BB 85.17 2.58
GGB 1.75%, Jun’32 3.00 EUR 1.75 FIXED 18/06/2022 26/01/2022 18/06/2032 BB 92.04 2.651
GGB 3.90%, Jan’33 6.57 EUR 3.90 FIXED 30/01/2023 05/12/2017 30/01/2033 BB 110.76 2.737
GGB 1.875%, Feb’35 4.50 EUR 1.88 FIXED 04/02/2023 04/02/2020 04/02/2035 BB 90.44 2.77
GGB 4.0%, Jan’37 5.22 EUR 4.00 FIXED 30/01/2023 05/12/2017 30/01/2037 BB 121.49 2.276
GGB 4.2%, Jan’42 5.13 EUR 4.20 FIXED 30/01/2023 05/12/2017 30/01/2042 BB 130.89 2.251
GGB 2.5%, Jan’52 3.50 EUR 1.88 FIXED 24/01/2023 24/03/2021 24/01/2052 BB 76.86 3.071

E O Members 17

G) g B Market Capitalisation (EUR bn.) 71.66

8 'g 5 Weighted Average Yield 1.91

o 8 Weighted Average Coupon 2.73

O 0 Weighted Average Maturity 9.26

PIRAEUS BANK Weighted Average Duration 7.80

Source: Bloomberg, Piraeus Bank Research




Greek sovereign rating history: DBRS upgrade to BB (high) with stable outlook

. Last Rating Latest Next Scheduled
Current LT Rating UL Up/ Down grade EEY Review
Fitch BB Positive Jan 2020 Jan 2022 8 July 2022
Moody’s Ba3 Positive Jun 2020 Mar 2022 16 Sep 2022
Standard & Poor’s BB Stable Apr 2021 Oct 2021 22 Apr 2022
DBRS BB (high) Stable Mar 2022 Mar 2022 16 Sep 2022
AAA / Aaa '
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BB+ /Bal
BB / Ba2
BB-/ Ba3
B+/B1

B/ B2

B- /B3 .] ‘

|
CCC+ / Caal ’- N—I _’
CCC/ Caa2
CCC-/ Caa3 _I
CC/Ca \—‘
c/cC

2000
2001
2002
2003
2004
2005
2006
2007
2008
2009
2010
2011
2012
2013
2014
2015
2016
2017
2018
2019
2020
2021
2022

PIRAEUS BANK

Source: Moody'’s, Fitch, S&P, DBRS, Piraeus Bank Research



CDS Implied Ratings: Implied Rating deviations from peers widened marginally

CDS Implied Rating[ Q1 2008—- Q1 2022]
(Rating Score)

Implied Ratings Comparisons
(Rating Score)

AAA AAA
AA+ *+ K . . AA+ *4+
AA+ * Greece (CDS-implied Rating) AA *.
AA Greece (Actual Average Rating) AA
AA- *+ AA- *+
AA-*- | e Investment Grade AA- *-
A+ A+
A*+ A*+
A*- A *-
A- A-
BBB+ *+ BBB+ *+
BBB+ *- BBB+ *-
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S BBB-*- e Nasessnsssssssssssrrerteaeeeeeeeeeeeresaaaaaaaassasarararatataeeeeeeeeeeeeeaaasassasssssnsefererrreeeeeeeaeees o BBB-*-
?D BB+ g BB+ ---------------------------------------------------------------------------------------------------------------
c BB *+ W pR*4
= BB* S BB*-
o BB- & BB- Greece
B+ *+ B+ *+
B+ *B- B+ *- Italy
B- *+ I\ B- *E
B- *- B *. Investment
CCC+ B Grade
e Cé:((::i:: Germany
cCcC *- cee *.
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CC *- :
c CC *- Portugal
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* We employ a one-way fixed effects model on a panel dataset of 60 countries during the period starting from Q1:2004. We use the 3-month average of 5Y sovereign CDS in US dollars for each
PIRAEUS BANK country and the long-term credit rating scores provided by the S&P, Moodys and Fitch rating agencies. Moreover, we control for common time effects by employing three global variables,
namely, crude oil price, the VIX index and US Treasury 10-year bond rates.
Source: Bloomberg, Piraeus Bank Research 1



Maturities Profile: Debt distribution structure and maturity profile remain favorable relative to peers

Debt distribution by holder (%):
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Greek Government Bond Spreads (I): 10Y spread “fair” value at 191 bps as economic sentiment declines

Greek Government 10-Year Spread vs 10-Year Bund (basis points)*
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Model Estimate

*The underlying model for assessing Greek 10Y spreads as well as the methodology regarding the Risk Balance and Bond Market Stress indices can be found at:
PIRAEUS BANK https://www.piraeusholdings.gr/en/oikonomiki-analisi-ependitiki-stratigiki/oikonomiki-analisi-ellinikis-oikonomias-kladikes-meletes/analysis-
category/2017/understanding-greek-government-bond-spreads

Source: Bloomberg, Piraeus Bank Research 14



Greek Government Bond Spreads (ll): Increasing downside risk for Greek 10Y spread with markets

pricing inline with fundamentals

Greek Gov. Bond Market Balance of Risks Indicator
(historical data: January 2000 — March 2022)
0.60

Risks tilted to higher spreads

Bond-negative
0.40

0.20
0.00
-0.20
-0.40

-0.60
Risks tilted to lowerspreads

0.80 Bond-positive

-1.00

Jul-15

Jan-15
Oct-15

Apr-15
Jul-16

Oct-16
Jul-17

Oct-17
Jan-18

Apr-18
Jul-18

Oct-18
Jan-19

Apr-19
Jul-19

Oct-19
Jan-20

Apr-20
Jul-20

Oct-20
Jul-21

Jan-16
Apr-16
Jan-17
Apr-17
Jan-21
Apr-21
Oct-21

Jan-22

PIRAEUS BANK

Greek Gov. Bond Market Stress Indicator

(historical data: January 2000 — March 2022)
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Piraeus Bank Greek Corporate Bond Index (l): Index dropped by 0.69% at 140.4 points

PBGGGCBI evolution [ Jan 2013 — March 2022] PBGGGCBI evolution [ 28 February 2021 —31 March 2022]
(Index, base date 2 Jan. 13 & Yield to Maturity, %) (Index, base date 2 Jan.13 & Yield to Maturity, %)
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Piraeus Bank Greek Corporate Bond Index (ll)

\§\

PBGGGCBI Distribution [ Jan 2015 — March 2022] PBGGGCBI Monthly Returns histogram
(percentile rank relative to previous year) (historical data: January 2013 — March 2022)
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Piraeus Bank Greek Corporate Bond Index (lll)

Monthly Performance of PBGGGCBI index members YtD Performance of PBGGGCBI index members

(Monthly Return, %)
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DELTA TECH (Dec 2024)
FRIGOGLASS (2025)

GEK TERNA (Apr 2025) GEK TERNA (Apr 2025)
AEGEAN (Mar 2026) AEGEAN (Mar 2026)
PPC (Mar 2026) PPC (Mar 2026)

COSTAMARE (Feb. 2026)
MOTOROIL (July 2026)

COSTAMARE (Feb. 2026)
MOTOROIL (July 2026)

OTE (Sep 2026) OTE (Sep 2026)
TERNA ENERGY (Oct 2026) TERNA ENERGY (Oct 2026)
CPLP 2026 CPLP 2026

MYTILINEOS (2026)
PREMIA (Jan 2027)

COCA-COLA (May 2027)

GEK TERNA (July 2027)

TITAN (July 2027)

LAMDA DEVELOPMENT (July 2027)
OPAP (October 2027)
MOTOROIL (March 2028)
PRODEA (July 2028)

PPC (July 2028)

ELVAHALCOR 2028

NOVAL PROPERTY (Dec 2028)
GEK TERNA (Dec 2028)
COCA-COLA (May 2031)

MYTILINEOS (2026)
PREMIA (Jan 2027)

COCA-COLA (May 2027)

GEK TERNA (July 2027)

TITAN (July 2027)

LAMDA DEVELOPMENT (July 2027)
OPAP (October 2027)
MOTOROIL (March 2028)
PRODEA (July 2028)

PPC (July 2028)

ELVAHALCOR 2028

NOVAL PROPERTY (Dec 2028)
GEK TERNA (Dec 2028)
COCA-COLA (May 2031)

Qoo aoagaoaeaQaqQ Q o =} =) =) o )
PIRAEUS BANK YYINgIYwFacoN«< a S 2 = 0 © "
AT Y ) ! :

Source: Bloomberg, Piraeus Bank Research



Piraeus Bank Greek Corporate Bond Index (IV) .

Greek Corporate Bond Net Issuance (mn €)
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Piraeus Bank Greek Corporate Bond Index (V): Index Composition

PBGGCBI Index Composition

OTE PLC

MLS INNOVATION INC

CORAL AE OIL CHEMICALS
B&F COMM GARMENT IND SA
MLS INNOVATION INC
ATTICA HOLDINGS SA
INTRALOT CAPITAL LUX
HELLENIC PETROLEUM FINAN
COCA-COLA HBC FINANCE BV
TITAN GLOBAL FINANCE PLC
MYTILINEOS FINANCIAL
ELLAKTOR VALUE PLC

DELTA TECHNIKI SA
FRIGOGLASS FINANCE BV
GEK TERNA HLD ESTATE
AEGEAN AIRLINES SA

PUBLIC POWER CORP
COSTAMARE PARTICIPATIONS
MOTOR OIL (HELLAS) SA

OTE PLC

PIRAEUS BANK

Amount

175
500
600
600
350
500
670

260
120
200
775
100
400
500

Amount

175
382
600
600
350
500
670

260
120
200
775
100
400
500

EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR

2.38
5.30
3.00
4.95
4.30
3.40
5.25
2.00
1.88
2.38
2.50
6.38
5.50
6.88
3E5
3.60
3.88
2.70
2.13
0.88

Coupon

FIXED
FIXED
FIXED
FIXED
FIXED
FIXED
FIXED
FIXED
FIXED
FIXED
FIXED
FIXED
FIXED
FIXED
FIXED
FIXED
FIXED
FIXED
FIXED
FIXED

Next Coupon

Payment

18/07/2022
31/05/2022
11/05/2022
26/06/2022
25/04/2022
26/07/2022
15/09/2022
04/10/2022
11/11/2022
16/05/2022
01/06/2022
15/06/2022
22/06/2022
01/08/2022
04/10/2022
12/09/2022
30/09/2022
25/05/2022
19/07/2022
24/09/2022

18/07/2018
31/08/2017
11/05/2018
26/06/2018
02/08/2019
26/07/2019
20/09/2017
04/10/2019
10/03/2016
16/11/2017
29/11/2019
12/12/2019
22/12/2017
12/02/2020
04/04/2018
12/03/2019
18/03/2021
25/05/2021
19/07/2021
24/09/2019

Issue
M .
-

18/07/2022
31/08/2022
11/05/2023
26/06/2023
25/07/2024
26/07/2024
15/09/2024
04/10/2024
11/11/2024
16/11/2024
01/12/2024
15/12/2024
22/12/2024
12/02/2025
04/04/2025
12/03/2026
30/03/2026
25/05/2026
19/07/2026
24/09/2026

Credit

BBB

NR

BBB+

BB

BB-

CCC+

cdc

B+

BBB

100.53
65.00
100.02
100.89
74.00
97.45
84.10
97.97
102.12
99.62
98.05
88.29
100.00
68.98
100.50
97.48
95.52
99.06
52).58)
98.39

aturit Last Price Yield
y Rating (S&P)|31 March 22|31 March 22

0.528
126.165
2.978
4.203
18.176
4.567
13.046
2.845
1.045
2.526
3.271
11.543
5.484
22.072
3.774
4.291
5.131
2.938
2.226
1.246

Continued..

Source: Bloomberg, Piraeus Bank Research
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Piraeus Bank Greek Corporate Bond Index (IV): Composition & Description

Continued..

Amount

TERNA ENERGY FINANCE 150
3 CPLP SHIPPING 150
2 S MYTILINEOS SA 500
— = pREMIASA 100
[aa) [72)
o E{SAFEBULKERSPARHCW 100
8 € COCA-COLA HBC FINANCE BV 700
o® 63 GEK TERNA HLD ESTATE 500
E TITAN GLOBAL FINANCE PLC 250
LAMDA DEVELOPMENT 320
OPAP SA 200
MOTOR OIL (HELLAS) SA 200
PRODEA REAL ESTATE INV 300
PUBLIC POWER CORP 500
ELVALHALCOR HELLENIC COP 250
NOVAL PROPERTY REIC 120
GEK TERNA HLD ESTATE 300
COCA-COLA HBC FINANCE BV 600
PIRAEUS BANK

Amount

Coupon

31 March 2022

150 EUR 2.60 FIXED
150 EUR 2.65 FIXED
500 EUR 2.25 FIXED
100 EUR 2.80 FIXED
100 EUR 2.95 FIXED
700 EUR 1.00 FIXED
500 EUR 2.75 FIXED
250 EUR 2.75 FIXED
320 EUR 3.40 FIXED
200 EUR 2.10 FIXED
200 EUR 1.90 FIXED
300 EUR 2.30 FIXED
500 EUR 3.38 FIXED
250 EUR 2.45 FIXED
120 EUR 2.65 FIXED
300 EUR 2.30 FIXED
600 EUR 1.63 FIXED

o

T ¢

£ o Members

= "3_ Market Capitalisation (EUR bn)

o S Weighted Median Yield

8 8 Weighted Average Coupon

(GRa] Weighted Average Maturity

E Weighted Average Duration

22/04/2022
22/04/2022
30/04/2022
25/07/2022
11/08/2022
14/05/2022
04/07/2022
09/07/2022
21/07/2022
27/04/2022
23/09/2022
20/07/2022
31/07/2022
16/05/2022
06/12/2022
14/06/2022
14/05/2022

Issue .

22/10/2019
22/10/2021
28/04/2021
25/01/2022
11/02/2022
14/05/2019
03/07/2020
09/07/2020
21/07/2020
27/10/2020
23/03/2021
21/07/2021
21/07/2021
16/11/2021
06/12/2021
14/12/2021
14/05/2019

22/10/2026
22/10/2026
30/10/2026
25/01/2027
11/02/2027
14/05/2027
03/07/2027
09/07/2027
21/07/2027
27/10/2027
23/03/2028
20/07/2028
31/07/2028
16/11/2028
06/12/2028
14/12/2028
14/05/2031

Credit

Rating (S&P)(31 March 22|31 March 22

BB-

BBB+

BB

B+

BBB+

37
11.40
3.51
2.84
4.31
4.05

Last Price

97.31
97.68
93.95
96.61
99.23
96.01
93.25
97.08
99.80
98.82
97.00
93.40
91.20
93.84
99.96
90.98
92.93

3.237
3.193
3.700
3.561
3.119
1.825
4.176
3.360
3.440
2.324
2.436
3.460
5.016
3.486
2.653
3.818
2.502

Source: Bloomberg, Piraeus Bank Research
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PIRAEUS BANK

Economic Research & Investment Strategy

Lekkos, Ilias Lekkosi@piraeusbank.gr Head of Economic Research & Investment Strategy, Senior Director

Staggel, Irini Staggelir@piraeusbank.gr Head of Economic Research GREC, Director

Economic Research GREC / GLEC Team

Rotsika, Dimitria RotsikaD@piraeusbank.gr Economist, Senior Manager

Giannakidis, Haris Giannakidisch@piraeusbank.gr Economist, Manager

Papioti, Liana Secretary
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+30 2103288187 Bloomberg Ticker: {PBGR<GO>}
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PIRAEUS BANK

Disclaimer: This document is produced by the Economic Research & Investment Strategy Department of Piraeus Bank (hereinafter “the Bank”), which is supervised by the European Central Bank (ECB), in collaboration with the Bank of Greece
and is sent or provided to third parties, without any obligation of its author. This document or any part of it should not be duplicated in any way without the prior written consent of its author.

The information or opinions included in this document are addressed to existing or potential clients in a general manner, without taking into account the particular circumstances, the investment objectives, the financial ability, the
experience and/or knowledge of the potential recipients of this document and, as a result, they do not constitute or should not be considered neither as a solicitation or offer for the conduct of transactions in financial instruments or
currencies nor as a recommendation or advice for decision making in relation to those. Taking into account the aforementioned, the recipient of the information contained in this document should proceed with his/her own research,
analysis, and confirmation of the information which is included in this document and seek for independent and professional legal, tax and investment advice, before proceeding with any investment decision making.

The information depicted in this document is relied on sources that the Bank considers to be reliable and is provided on an “as is” basis, however, the Bank cannot warrant as to their accuracy and completeness. The opinions and estimates
herein are related to the trend of the local and international financial markets at the indicated date (prices at closing time) and are subject to changes without any prior notice. Notwithstanding the above, the Bank might include in this
document investment researches, which have been conducted by third persons. In this case, the Bank does not modify those researches, but it presents them on an “as is” basis, therefore, no responsibility is assumed in relation to the
content of the aforementioned investment researches. The Bank is under no duty to update the information contained in this document. Considering the above, the Bank, the members of its Board of Directors and the relevant persons
assume no responsibility for the information included in the present document and/or for the outcome of any investment decisions made according to such information.

Piraeus Bank Group is an organization with a significant presence in the Greek market and an increasing one in the international markets providing a wide range of investment services. In the context of investment services offered by the
Bank and/or any other Piraeus Group companies in general, there might be cases whereby conflict of interests may arise in relation to the information provided herein. Reference should be made to the fact that the Bank, the relevant
persons and/or other Piraeus Group companies indicatively:

Are not subject to any prohibition in relation to trading on own account or in the course of providing portfolio management services prior to the publication of this document or the acquisition of any shares prior to any public offering or the
acquisition of any other securities.

May offer upon remuneration investment banking services to issuers for whom this document may contain information.

May participate to the issuers’ share capital or acquire other securities issued by the aforementioned issuers or attract other financial interests from them.

Might provide market making or underwriting services to issuers that might be mentioned in this document.

Might have published papers the content of which is different or incompatible to the information presented herein.

The Bank as well as the other Piraeus Group's companies have enacted, implement and maintain an effective policy, which prevents circumstances that may give rise to conflicts of interests and the dissemination of any information among
the departments (“chinese walls”) and they also constantly comply with the provisions and regulations relevant to inside information and market abuse. Also, the Bank confirms that it doesn’t have any kind of interest or conflict of interest
with a) any other legal entity or person that could have participated in the preparation of the present document and b) with any other legal entity or person that couldn’t have participated in the preparation of the present document, but had
access to it before its publication.

Itis duly stated that: the investments described in the present document include investment risks, among which the risk of losing the entire capital invested. In particular, it is stated that;

The figures presented herein refer to the past and that the past performance is not a reliable indicator of future performance.

In case the figures refer to simulated past performance, that past performance is not a reliable indicator of future performance.

The return on investments might be positively or negatively affected as a result of currency fluctuations, in case the figures are denominated in a foreign currency (other than Euro).

Any forecasts in relation to future performance, may not be a reliable indicator of future performance.

The tax treatment of the information as well as transactions pertained in this document, depends on each investor's individual circumstances and may be subject to change in the future. As a result, the recipient should seek for independent
advice in relation to the applicable tax legislation.

The distribution of the present document outside Greece and/or to persons governed by foreign law may be subject to restrictions or prohibitions according to the applicable legislation. Therefore, the recipient of the present should seek for
independent advice in relation to the applicable legislation, in order to look into such restrictions and/or prohibitions.
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